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RESULTS

The board of directors (the “Board”) of Winfoong
International Limited (the “Company”) announces that the
unaudited consolidated results of the Company and its
subsidiaries (the “Group”) for the six months ended 30

June 2013 are as follows:
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CONDENSED CONSOLIDATED INCOME fHEaKESE
STATEMENT
For the six months ended 30 June 2013 BE—F—=FNA=+HIEA
Unaudited six months
ended 30 June
BEAB=THLEAER
2013 2012
—E-ZF “T-—F
Note HK$'000 HK$000
i3 TET FHL
Turnover BEE 3 2,529 2,489
Cost of sales HERR (489) (520)
Gross profit ESil 2,040 1,969
Net loss on trading securities R HFER (44) -
Other revenue peif ey 2,536 1,244
Other net gain/{loss) Hiplezs/(BE) 38 54 ©)
Operating and administrative BERITHEX
expenses (17,113) (17,194)
Loss from operating activities BeXBER (12,527) (13,984)
Finance costs BEKA 4 = ¢
Loss before taxation BEAESE 5 (12,527) (13,987)
Income tax expense BRI 6 - -
Loss for the period BREEE (12,527) (13,987)
Attributable to: AT LS
Equity shareholders of the Company KRRAERFEA (12,527) (13,987)
Non-controlling interests R R - -
(12,527) (13,987)
Basic and diluted loss SRERRBERE HK cents (0.48) HK cents (0.53)
per share 7 Bl Bl

The notes on pages 8 to 33 form part of these interim
condensed consolidated financial statements. Details of
dividends payable to equity shareholders of the Company

are set out in note 8.
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CONDENSED CONSOLIDATED STATEMENT fH#is52HEKESR
OF COMPREHENSIVE INCOME
For the six months ended 30 June 2013 BE—F—=FNA=+HIEA

Unaudited six months

ended 30 June
RIEEZ
HEAB=+HIE~ER
2013 2012
—E-=F —E-CF
Note HK$’000 HK$’000
M FiET FEL
Loss for the period HEEE (12,527) (13,987
Other comprehensive (loss)/ HEEM2E R,
income for the period (after tax b (BB REHSE
and reclassification adjustments):  F%#%) :
Available-for-sale securities: AHEEES
net movement RNEEREE 2
in fair value reserve SE)FE LMK
(net of nil tax) THE
- change in fair value recognised —HABE®R
during the period RTEZH - (3,630)
Total comprehensive HE2HEER
loss for the period HE (12,527) (17,617)
Attributable to: LUT e
Equity shareholders of RAFEREFAA
the Company (12,527) (17,617)
Non-controlling interests RS - -
Total comprehensive loss HE2EEER
for the period e (12,527) (17,617)

The notes on pages 8 to 33 form part of these interim  Z8ZE33E Z K st # Ak It 2 i HiRS 88
condensed consolidated financial statements. REBREZ 5D -




CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

30 June 2013

Non-current assets
Fixed assets
Other financial assets

Current assets

Trading securities
Inventories

Trade and other receivables
Cash and cash equivalents

Current liabilities
Trade and other payables

Net current assets

NET ASSETS

Capital and reserves
Share capital
Reserves

Total equity attributable to equity
shareholders of the Company

Non-controlling interests

TOTAL EQUITY

The notes on pages 8 to 33 form part of these interim
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11
12
13

Unaudited Audited
RISEZ BEG
30 June 2013 31 December 2012
—E-=F ZT-CF
AA=tH +-A=+-H
HK$’000 HK$'000
TET THT
1,208 1,383
1,370 1,370
2,578 2,753

479 523
251,268 251,134
18,629 18,699
73,184 87,028
343,560 357,384
19,252 20,724
324,308 336,660
326,886 339,413
131,582 131,582
195,304 207,831
326,886 339,413
326,886 339,413
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CONDENSED CONSOLIDATED STATEMENT fHE#useERE28E
OF CHANGES IN EQUITY
For the six months ended 30 June 2013 BE—F—=FNA=+HI EA

Attributable to equity shareholders of the Company

FRRBESEARL
Capital Non-
Share Share redemption  Fairvalue  Retained controlling Total

capital  premium  reseve  reserve  profits Total  interests equity

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
us FER

RE  RMEE BEfE ATERE REER Eh Ba  BEE

(REER) (REER) (REER) (REER) (REEHN) (REFN) (REEHR) (REFH)

HKS000  HK$'000  HK$'000  HK$000  HKS000  HKS000  HK$000  HKS'000

Tén TR TEr  TEn  TEr TR TER TEx

At 1 January 2012 HZE-Z%

-A-8 131,582 4,785 121 3630 231,536 371,654 - 371654
Loss for the period i) - - - - (13987)  (13.987) - (13987)
Othercomprehensive ~ HEEM2E
(oss)incomeforthe ~ (B8) /s
period - - -8 - ) -8
Total comprehensive S22 EHE
loss for the period g - - - (3630)  (13987)  (17,617) - (17617)
At 30 June 2012 RIZ-ZF
~EZTH 131,582 4,785 121 - 7549 354,037 - 354037
At1 January 2013 RZF-=
-A-H 131,582 4,785 121 - 20295 339413 - 339413
Loss for the period i) - - - - (f2Fen) (1252 - (125
Other comprehensive A 2E
(ossfincomeforthe (1) /M
period - - - - - - - -
Total comprehensive 2 EEE
loss for the period &% - - - - (12521 (12527) - (125)
At 30 June 2013 RZ%E-=
~AZTH 131,582 4,785 121 - 190398 326,886 - 326886

The notes on pages 8 to 33 form part of these interim 55 8% 33 B 2 M sE i Ak 1tk & P B 5 A7
condensed consolidated financial statements. REMBHREZ D o




CONDENSED CONSOLIDATED STATEMENT fH#usBEERER
OF CASH FLOWS
For the six months ended 30 June 2013 BE—F—=FNA=+HI EA

Unaudited six months

ended 30 June
RIEEZ
HEAA=Z+THIEARER
2013 2012
—E-=F —E-CF
HK$’000 HK$’000
FiET FEL
Net cash used in operating activities KEEBERAC RS ERE (13,871) (17,593)
Net cash generated from/(used in) REEBMEE/(BA)2
investing activities ReFsE 27 (397)
Net cash used in financing activities REZYDHA R FHE - (138)
Net decrease in cash and HBeRkBReFEM
cash equivalents B EE (13,844) (18,128)
Cash and cash equivalents R—A—BZEER
as at 1 January ReZEY
- cash and cash equivalents, in -ReRBEEEY -
the consolidated statement of REZE BB RE
financial position 87,028 121,205
Cash and cash equivalents RANR=+BZHEER

at 30 June ReEEY 73,184 103,077

The notes on pages 8 to 33 form part of these interim  Z58ZE33E Ml #Ak It &+ Hifg 88
condensed consolidated financial statements. REMBHREZ —5D -




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

1. BASIS OF PREPARATION

The interim condensed consolidated financial
statements are unaudited, but have been reviewed by
the Company’s audit committee. The interim condensed
consolidated financial statements have been prepared
in accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited, including
compliance with Hong Kong Accounting Standard
(“HKAS”) 34 “Interim Financial Reporting”, issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA”).

The interim condensed consolidated financial
statements have been prepared under the historical
cost convention except for available-for-sale financial
assets and trading securities which are stated at fair
values.

The interim condensed consolidated financial
statements have been prepared in accordance with the
same accounting policies adopted in the 2012 annual
financial statements.

The preparation of an interim condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results
may differ from these estimates.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

1. BASIS OF PREPARATION (Continued)

This interim condensed consolidated financial
statements contain condensed consolidated income
statement, condensed consolidated statement of
comprehensive income, condensed consolidated
statement of financial position and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the 2012 annual financial statements. The
condensed consolidated interim financial statements
and notes thereon do not include all of the information
required for full set of financial statements prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).

The financial information relating to the financial year
ended 31 December 2012 that is included in the interim
condensed consolidated financial statements as being
previously reported information does not constitute
the Company’s statutory financial statements for
that financial year but is derived from those financial
statements. Statutory financial statements for the
year ended 31 December 2012 are available from the
Company’s principal office in Hong Kong. The auditors
have expressed an unqualified opinion on those
financial statements in their report dated 28 February
2013.
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2. CHANGES IN ACCOUNTING POLICIES

In the current interim period, the Group has applied, for
the first time, the following new and revised HKFRSs
issued by the HKICPA:

HKFRSs (Amendments)

HKFRS 7 (Amendments)

HKFRS 10

HKFRS 11

HKFRS 12

HKFRS 13

HKFRS 10, HKFRS 11
and HKFRS 12
(Amendments)

HKAS 1 (Amendments)

HKAS 19
(Revised in 2011)

HKAS 28
(Revised in 2011)

HK(IFRIC) - INT 20

Annual Improvements to HKFRSs
2009 -2011 Cycle

Disclosures - Offsetting Financial Assets
and Financial Liabilities

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Consolidated Financial Statements, Joint

Arrangements and Disclosure of Interest in
Other Entities: Transition Guidance

Presentation of Items of Other
Comprehensive Income
Employee Benefits

Investments in Associates and Joint Ventures

Stripping Costs in the Production Phase of a
Surface Mine
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

2. CHANGES IN ACCOUNTING POLICIES
(Continued)

The following new and revised HKFRSs are relevant
to the Group’s condensed consolidated financial
statements.

HKFRS 13 Fair value measurement

HKFRS 13 replaces existing guidance in individual
HKFRSs with a single source of fair value
measurement guidance. HKFRS 13 also contains
extensive disclosure requirements about fair value
measurements for both financial instruments and non-
financial instruments. Some of the disclosures are
specifically required for financial instruments in the
interim condensed consolidated financial statements.
In accordance with the transitional provisions of
HKFRS 13, the Group has applied the new fair value
measurement requirements prospectively. The Group
has provided these disclosures in note 16. The
adoption of HKFRS 13 does not have any material
impact on the fair value measurements of the Group’s
assets and liabilities.

The application of other new and revised HKFRSs in
the current interim period has had no material effect on
the amounts reported in these condensed consolidated
financial statements and/or disclosures set out in these
condensed consolidated financial statements.
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SEGMENT REPORTING

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geography. In a
manner consistent with the way in which information
is reported internally to the executive directors of
the Company, being the chief operating decision
maker, for the purposes of resource allocation and
performance assessment, the Group has presented
the following four reportable segments. No operating
segments have been aggregated to form the following
reportable segments.

- Property development: this segment develops and
sells the Group’s residential properties. Currently
the Group’s activities in this regard are carried out
in Hong Kong.

— Horticultural services: this segment provides
horticultural services. Currently the Group’s
activities in this regard are carried out in Hong
Kong.

- Property management and other related
business: this segment mainly provides building
management services. Currently the Group’s
activities in this regard are carried out in Hong
Kong.

— Securities trading: this segment engages in the
trading of securities for short-term investment
purposes. The operations of securities trading
were introduced to the Group during the year
ended 31 December 2012. Currently the Group’s
activities in this regard are carried out in Hong
Kong.
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NOTES TO THE CONDENSED CONSOLIDATED f&BA4 & B i R & MisE

FINANCIAL STATEMENTS

For the six months ended 30 June 2013 HE= =FENA=FHIEANEA

3. SEGMENT REPORTING (Continued) 3. DE®mE &)

(a) Segment results, assets and liabilities (a) DEXE EERERE

For the purposes of assessing segment A ENERR LS ERS
performance and allocating resources between Eiﬁxﬁﬁiﬁﬁ RRFMITE
segments, the Company’s executive directors ERUTEREEERES
monitor the results, assets and liabilities oL BENAG:

attributable to each reportable segment on the
following bases:

Segment assets include all tangible, intangible
assets and current assets with the exception of
available-for-sale financial assets, deferred tax
assets and other corporate assets. Segment
liabilities include trade creditors, accruals and
other payables attributable to the sales activities
of the individual segments and bank borrowings
managed directly by the segments.

Revenue and expenses are allocated to the
reportable segments with reference to sales
generated by those segments and expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of
assets attributable to those segments.

"iﬁ;ﬁé BEMBERN &
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HMRAREERI - DEE
BEEREENSBZHEED
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NEMEN KRR RRITE
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

3. SEGMENT REPORTING (Continued)

(@) Segment results, assets and liabilities (continued)

The measure used for reporting segment profit is
“adjusted EBITDA” i.e. “adjusted earnings before
interest, taxes, depreciation and amortisation”,
where “interest” is regarded as including
investment income and “depreciation and
amortisation” is regarded as including impairment
losses on non-current assets. To arrive at adjusted
EBITDA the Group’s earnings are further adjusted
for items not specifically attributed to individual
segments, such as directors’ and auditors’
remuneration and other corporate administration
costs.

In addition to receiving segment information
concerning adjusted EBITDA, management is
provided with segment information concerning
revenue (including inter segment sales), interest
income and expense from cash balances and
borrowings managed directly by the segments,
depreciation, amortisation and impairment losses
and additions to non-current segment assets used
by the segments in their operations. Inter-segment
sales are priced with reference to prices charged
to external parties for similar orders.

B4R & B I SRR MY 5

—E—=FENA=FHISEA

ot

BHE (&)

il

() 7H¥EE EEREEE#H)

AR ERE S EEFNN T
KB [ FEEBITDAL - AD
[HBRF B - Bi1E - rERE
AT Z AR AEF ] Eh
[F B BEREWA - Ml
EREN] REERDEE
ZRERE - BEIKHEE
EBITDA » "NEE 2 B F| Ty
WAHRIEEBRERSEZIE
BEHE—THE MES
NSz BE R EM AR
THRAZ -

W B A K FAEEBITDAZ
DA TEEER
HEBRZ(BESEBHE
E) REDEEEERZ
REEBRREEZFBIKA
kIt DEAESEESD
ERZIERB D EEENTT
E B RORERBBURAR
BENDEER - DEMBEE
ThiE2E B AT BAELET
BEHAESMEITERE -




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

3. SEGMENT REPORTING (Continued)

(@) Segment results, assets and liabilities (continued)

Information regarding the Group’s reportable
segments as provided to the Company’s executive
directors for the purposes of resource allocation and
assessment of segment performance for the periods
ended 30 June 2013 and 2012 is set out below.

Property Horticultural
development services
For the six months ended 30 June NEER BERH
(Unaudited) 013 012 013 12
BERA=TALAEA (REEH) Z%-Zf CB-CF ZF-2f R
HKS'000 HK$000 HKS'000  HK$000
TR TR TRn TER
Revenue fromextemal - REJNEIEE
customers Pt - -8 ot
Inter-seqmentrevenve AR MG - - 2 b
Reporiatlesegment 57 4%
revenue - - 2334 230

Reportable seqment
profit /oss)
(adjusted EBITDA)

(R S

B4R & B I SRR MY 5

B2 —FE—=FNA=1HINEA

3. DEHE (&)

() PEEE BEEREE(HE)
RBE_ZT-—=Fk_F
——FRA=THIEHMHZ
ﬁﬁnm&ﬁm“%%ﬁm
RRARTERREEHER
%Eﬁ%ﬁﬁzéﬂﬁFT
X o
Property management
and other related business  Securites trading Totdl
DFERRAMRERE  ERG 4%
PR 1 A1 B AN | | I
CE-ZE -T--F DE-ZE CF-CF ZE-ZF D5
HKS000  HKSO00  HKSO00  HKS000  HKSO00  HKSO00
TR TR TEn TEr  TEn  TEn
197 198 - - 25 2
4 - - - 5 Al
U6 198 - - 20 2518

IR N N Y MY )

Interest income
Inferest expense

Depreciation and
amortisaion - - (] @

hoome taxexpense  FER - - - -
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NOTES TO THE CONDENSED CONSOLIDATED  f&BR4R & BF 75 3R = Bt 5%
FINANCIAL STATEMENTS

For the six months ended 30 June 2013 BE—F—=FNA=+HIEA
3. SEGMENT REPORTING (Continued) 3. PEH/E (&)
(@) Segment results, assets and liabilities (continued) () "EXxE -EEREEE)

Unaudted ~ Audted Unaudited  Audfed Unaudited  Audied Unaudited  Audited Unaudited  Audted
Eh g3n AEER gEh AEEE o3n AEER SER AEER 4
30 June31 December 30 June3! December 30 June3! December 30 June3! December 30 June3! December
013 012 013 012 013 012 013 012 013 012
“§-ck -%5--F “B-2F “§--F C%-2F “5--F C§-cE CF-CF CE-cE -
~A tﬂ ~A tﬂ ~A tﬂ ~A tﬂ ~A t,ﬁ
ZtB =t-B =B =t-B 1B =t-B B =t-B B =t-B
HKS000  HKS'000  HKS000  HKS000  HKS'000  HKS'000  HKS000  HKS'000  HKS000  HK$000
TR TEr TEr TR TEn  TEr  TEm TEr TR TR

Reportable segment assets 557 &% 266810 266,041 916 988 685 584 479 53 268890 268,136

Addtions to non-curent 2

segment assets during A

the perod = - = - = - = - = -

Reporiablesegment %A EEE

liablties 1752 19128 21 360 18 18 18 a0 17789 1958
e — — — — — — — —

For the period ended 30 June 2013, revenue of BeE-_Z—=%xA=+H

approximately HK$670,000 is derived from an 1EHAR » #9670,00078 7T 2 W

external customer who contributed over 10% mEEXEB—BIBEL - H

of total revenue of the Group. This revenue is BERMEAREE 2 W iEm

attributable to the horticultural services segment. 10% © & W 2k B B2 R

bkl

For the period ended 30 June 2012, revenue of BE-_ZT——FA=1+H

approximately HK$776,000 is derived from an 1EEAR » 49776,000/8 7T 2 UK

external customer who contributed over 10% mEEXB—BIBERLH

of total revenue of the Group. This revenue is BERVEAREE 2 s rE s

attributable to the horticultural services segment. 10% ° 3% Wz 2K B B 2 Ak 7%

DER .




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 June 2013

3. SEGMENT REPORTING (Continued)

(b) Reconciliations of reportable segment revenues,
profit or loss, assets and liabilities

Revenue

Reportable segment revenue

Elimination of inter-segment
revenue

Consolidated turnover

Profit
Reportable segment loss
Elimination of inter-segment profit

Reportable segment loss derived
from Group’s external customers

Other revenue and net loss

Depreciation and amortisation

Finance costs

Unallocated corporate expenses

Consolidated loss before taxation

B
BREDEEHS

BN BRER

KErEENEER
ZHEDBBR
Hit gt RS 1R

%%&%ﬁ

BAMAK

APERRXH

BRAZAER

RS e SRR
HE—E—=FENH=FHIAEA
3. 7R

& ()

(b) & DB BFHE
B-EEREEZHIER

Unaudited six months

ended 30 June
5"( i«(
gf:/\ﬂ —-I— E ﬂ:/\{mﬁ
2013 2012
-g-=% —$-=f
HK$'000 HK$ 000
TET Tix
2,580 2,518
(51) (29)
2,529 2,489
(9,379) (11,004)
(51) (29)
(9,430) (11,033)
1,466 1,241
(178) (230)
= ®)
(4,385) (3,962)
(12,527) (13,987
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2013
3. SEGMENT REPORTING (Continued)
(b) Reconciliations of reportable segment revenues,
profit or loss, assets and liabilities (continued)
Assets
Reportable segment assets BEDBEE
Elimination of inter-segment E#HH R ERFE
receivables
Available-for-sale financial assets At HE S FLEE
Unallocated corporate assets KA ARIEE
- cash and cash equivalent -ReRELZED
- other assets —HthEE

(©

Consolidated total assets

SRBELR

Liabilities &

Reportable segment liabilities WEHHEE

Elimination of inter-segment EHE D EREENRE
payables

Unallocated corporate liabilities APBAAAE

Consolidated total liabilities REBELE

Geographic information

The geographical location of customers is based
on the location at which the services were

provided or the goods delivered. For the periods

ended 30 June 2013 and 2012, all external
customers of the Group are located in Hong Kong.
The geographical location of the specified non-
current assets is based on the physical location
of the asset in the case of property, plant and
equipment. As at 30 June 2013 and 31 December
2012, all specified non-current assets of the Group
are located in Hong Kong.

GRS

2=

BA RS ¥R AR MR

=FENA=FHUNEA

~

DREHE (&
=

DEWE BNHE
= E BEZHRE

(b)

Unaudited Audited
30 June 31 December
2013 2012
REEZ mE%
—T-=f —E-ZF
~A=+H +ZA=1+—H
HK$’000 HK$°000
FTExT FET
268,890 268,136
268,890 268,136
1,370 1,370
72,057 86,465
3,821 4,166
346,138 360,137
17,789 19,533
17,789 19,533
1,463 1,191
19,252 20,724

(c) HEEHX

BP SRR RAERE K

BYRERELE D -

BEZZ

—ZER=

Z——FXA=1H

IR REEMBIFEFY
UREE - EEERBEEME
WEIREEERMED (AT
% J?ﬁ%&*f (R Fal -
=FERA=ZTHERZE—Z
¢+ A=+—-8" $$@?ﬁﬁ
BEERBEEHNRNES
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NOTES TO THE CONDENSED CONSOLIDATED  f&BR4R & BF 75 3R = Bt 5%

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

4. FINANCE COSTS

Interest on bank borrowings RITEEFE

5. LOSS BEFORE TAXATION

Loss before taxation is arrived at after charging/
(crediting):

Depreciation and amortisation e R

Cost of inventories FERAR

Loss on disposal of fixed assets PEBRTEEECEBE
Interest income FEHA

Br —F—=FNA=FHINEA

4. BEERAR

Unaudited six months
ended 30 June
RICERZ
BEXRA=t+tHLXEAR

2013 2012
—E-=F —ET——4F
HK$’000 HK$’000
FHET FHET
= 3
5. BREIAIEE
BREATEED IR (GEA) -

Unaudited six months
ended 30 June
REEX
BZEAA=tHLAEAR

2013
—Z2-=F
HK$’000
FET

178
489
1

(31)

2012
T4
HK$’000
FHT

230

520
3

(252)
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

6.

20

INCOME TAX

No Hong Kong Profits Tax for the six months ended
30 June 2013 and 2012 has been provided for as the
Group has no estimated assessable profits arising in

Hong Kong.

LOSS PER SHARE

(@

(b)

Basic loss per share

The calculation of basic loss per share is
based on the loss attributable to ordinary
equity shareholders of HK$12,527,000 (2012:
HK$13,987,000) for the period and the weighted
average number of approximately 2,631,652,000
(2012: 2,631,652,000) ordinary shares in issue
during the period.

Diluted loss per share

Diluted loss per share is the same as basic loss
per share as the Company does not have dilutive
potential ordinary shares for the six months ended
30 June 2013 and 2012.

INTERIM DIVIDEND

The directors do not recommend the payment of any
interim dividend for the six months ended 30 June
2013 (2012: Nil).

B4R & B I SRR MY 5

E_E——FNA=FHIFNEA

6. FREHE

MR AEENE BN EEE A5
ERBUEN  MRBE-F—=
FRZB-_FARAA=THLER
B - WEAEHEEFISTRE -

FRER
(@) BREAKE

BREAEBEBEDIRESEA
TEE=TBE ANENL
[E5 812,527,000 o (= &
— 4 : 13,987,000/ L) &
HRE#TE BBz NET
5 81 492,631,652,000 J& ( —
T — = F:2,631,652,000
)T E -

(b) EREFEEE

BRESEEESRENS
BER BABE=-ZT—=
FR-_FE-—FXA=1+H
IEAREARAT L EAA #
SHEE L@ -

PHIR S
EFYFRERBE-S—=

NA=1 8 IEAEA R AHE R
HRE(ZE—=F &) -




NOTES TO THE CONDENSED CONSOLIDATED  f&BR4R & BF 75 3R < Bt 5%

FINANCIAL STATEMENTS

For the six months ended 30 June 2013 BE—F—=FNA=+HIEA
9. FIXED ASSETS 9. EEEE
Interests
in leasehold Buildings
land held for held for Furniture,
own use ownuse equipment
under finance  carriedat  and other
leases fair value fixed assets Total
RERME
BOEE BRATE &E-FE
BAEE JIRZEE R HA
tihzEE BRRF ETEE =H
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CREER) (REER) REER) CREER)
HK$°000 HK$°000 HK$’000 HK$°000
FHET FET FET FET
At 1 January 2013 RZZE—=%—HA—H 752 200 431 1,383
Additions NE - - 4 4
Disposals HE - - 1) 1)
Amortisation and BHELINE
depreciation (11) ()] (164) (178)
At 30 June 2013 RZE-—=% A=1H 741 197 270 1,208
10. OTHER FINANCIAL ASSETS 10. Htt EmEE
Unaudited Audited
REEZL &=
30 June 31 December
2013 2012
—E-= —T—_F
ABEtH +=ZA=+—H
HK$’000 HK$’000
TER FET
Available-for-sale unlisted debt RAFETHDE
securities at fair value KETEBES 1,370 1,370
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NOTES TO THE CONDENSED CONSOLIDATED  f&BA4R & BF 75 3R = Bt 5%

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

11. TRADING SECURITIES

Listed equity securities at fair value

—in Hong Kong
Unlisted equity securities at fair value

EREARE S
(IR ¥E)
—-&B

RETBRAES
(RATFME)

B2 —FE—=FNA=1HINEA

M.X5%%

Unaudited Audited
REEZL mEZ
30 June 31 December
2013 2012
—E—-= T
AB=tH +=ZA=+—H
HK$’000 HK$’000
TER FET
329 373

150 150

479 523
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

12.INVENTORIES

a) Inventories in the condensed consolidated
statement of financial position comprise:

Horticultural plants BZEY
Completed properties held for sale BEHETIME

At 30 June 2013, no inventories (2012: Nil) were
stated at net realisable value.

b) The analysis of carrying value of completed
properties held for sale is as follows:

In Hong Kong EEBRA
- Long leases -RBHEE

EEEERS RS e
BE-T—=EAA=+AIAEA
12.78

a) FAHBEEFBRREA

ZEEBE:
Unaudited Audited
REEZ REYZ
30 June 31 December
2013 2012
—E-= —E——F
AAZ+E t-A=t+-H
315 303
250,953 250,831

251,268 251,134

R-_T—=FA=+8"
EBERE(ZE—ZF &)
AR FESER -

b) MFELETTIYEEEE

DA
Unaudited Audited
REEZ REYZ
30 June 31 December
2013 2012
—T-=F —E——F

AA=tH +tZA=t—H

250,953 250,831
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NOTES TO THE CONDENSED CONSOLIDATED  f&BA4R & BF 75 3R = Bt 5%

FINANCIAL STATEMENTS
For the six months ended 30 June 2013 BE—F—=FNA=+HI EA
13. TRADE AND OTHER RECEIVABLES 13. 85 REMBWIRE
Unaudited Audited
REEZL RERZ
30 June 31 December
2013 2012
—E-= —E-—F
ABE=tH +=ZA=+—H
HK$’000 HK$’000
i FET
Trade receivables 2 5 YRR
Within 1 month —EAR 280 488
1 to 3 months —Z=fAR 234 149
More than 3 months but BRE=EAERER
less than 12 months +=M@A 67 7
581 644
Receivables for monies held by the BB EHEEHE
solicitor in accordance with the BB EYRIE
relevant property sale agreements 13,974 13,966
Amount due from a related company FEl—FRREE R AL FRIE 688 673
Other debtors H i RN R IR 644 734
Loans and receivables ER RS 15,887 16,017
Rental and other deposits HekHEMES 1,911 1,918
Prepayments BRI FIE 831 764

The Group’s trade receivables are due within 30 days
from the date of billing.

24

18,629 18,699

REBZESRUREBEBARE
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NOTES TO THE CONDENSED CONSOLIDATED  f&BA4R & BF 75 3R = Bt 5%
FINANCIAL STATEMENTS

For the six months ended 30 June 2013 BE—F—=FNA=+HI EA
14. TRADE AND OTHER PAYABLES 14. B 5 REMENERE
Unaudited Audited
RIBER RERZ
30 June 31 December
2013 2012
—E-= —T—_F
ABE=tH +=ZA=+—H
HK$’000 HK$’000
FTER FET
Trade creditors 2 5 EMNRIEA
Within 1 month —EAR 27 4
After 1 month but within —(ERARETER
3 months =@EA 8 10
After 3 months but within =AR%ETER
6 months ~NEA 40 246
Over 6 months ANEANE 8,960 9,163
9,035 9,423
Retentions payable FERHRE FUE 2,451 2,474
Rental and other deposits received Bl e REMZE 560 373
Other creditors and accrued H At FE S BR X R AT B 2
charges 7,206 8,454
Financial liabilities measured REBHEKANTELZ
at amortised cost SRAE 19,252 20,724
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NOTES TO THE CONDENSED CONSOLIDATED  f&BR4R & BF 75 3R = Bt 5%

FINANCIAL STATEMENTS

For the six months ended 30 June 2013

15. SHARE CAPITAL

Authorised:
3,000,000,000 ordinary
shares of HK$0.05 each

Issued and fully paid:
2,631,652,084
ordinary shares of
HK$0.05 each

EE
3,000,000,000 % & %
EE0.05% T2 B

BEARBE
2,631,652,084 i A%
EE0.05B L L@k

16. FAIR VALUE MEASUREMENT

i)  Financial instruments carried at fair value

The following table presents the carrying value of
financial instruments measured at fair value at the
end of the reporting period across the three levels
of the fair value hierarchy defined in HKFRS 7
“Financial Instruments: Disclosures”, with the fair
value of each financial instrument categorised in
its entirety based on the lowest level of input that
is significant to that fair value measurement. The

levels are defined as follows:

e Level 1 (highest level): fair values measured
using quoted prices (unadjusted) in active
markets for identical financial instruments.

BE—T—=F~NA=1HI~EA
15. 4
Unaudited Audited
REEZ BEZ
30 June 31 December
2013 2012
—E-= —E-_F
AA=+tH +ZA=1+—H
HK$’000 HK$000
BT FET
150,000 150,000
131,582 131,582

16. A ¥ {E:H &

BEAFEIRNEMTA

TREJERE WA - BE
BB EAET R R
TR RE]FHEREED
ATESRHE = ASR
BoOAATESBOSBT
A7 IRE(E - SERD AL
SRMIAZATERZHNE
REANBESE  HBH
AHAFEAEAEEE -
EMSRATMT :

« BIREBER) : FA
EERRTBTIEASR
TAMRE(RERR)
HEATHE:




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

16. FAIR VALUE MEASUREMENT (Continued)

i) Financial instruments carried at fair value
(continued)

e Level 2: fair values measured using quoted
prices in active markets for similar financial
instruments, or using valuation techniques
in which all significant inputs are directly or
indirectly based on observable market data.

e Level 3 (lowest level): fair values measured
using valuation techniques in which any
significant input is not based on observable
market data.

30 June 2013 (unaudited)
ZE-=FXA=1H(KREER)

ARG M HERM
BE-F—=#AA=+HILAEA
16. A F{ET & (&)

) RAFPEIRNEHRIA
(%)

.« Eom: FMEERD
AL BT AHR
B AFAEEHAL
EESMEER TR
71745 B 4 i LA -
HEATE-

o FIW(HEEFR) : MA
Ffa] = 28 AW IR
ABETSEIENGE
Rzt E A F(E -

Level 1 Level 2 Level 3 Total
E—R -t} FE=4 &5t
HK$’000 HK$’000 HK$’000 HK$’000
FERx FERx FExT FExT
Assets BE
Available-for-sale AEEE
unlisted debt KEmM
securities B EH 1,370 - - 1,370
Trading securities R B 329 150 - 479
1,699 150 - 1,849
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

16. FAIR VALUE MEASUREMENT (Continued)

ii)

Financial instruments carried at fair value

ARG M HERM
BE-F—=#AA=+HILAEA
16. A F{ET & (&)

) RAFPEIRNEHRIA

(continued) (4&)
31 December 2012 (audited)
ZE-CZFFZ A=t -H(EER)
Level 1 Level 2 Level 3 Total
5% E-R F=H HS
HK$'000 HK$’000 HK$°000 HK$°000
AL THL FEL FEL
Assets &E
Available-for-sale ftHE
unlisted debt KE
securities EBES 1,370 - - 1,370
Trading securities RHEH 373 150 - 523
1,743 150 - 1,893

During the period, there were no significant transfers
between instruments in Level 1 and Level 2.

Fair values of financial instruments carried at
other than fair value

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortized cost
in the consolidated financial statements were
approximately equal to their fair values.

KA F-—RERE-RH
TABEEREE -

i) BAFEUIIMEEIERNS
RTIAEAFEE

AABEEFRREMEER
SREGEIREEREHE
RARBERE A ERE
W E R FERSE °




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

17. OPERATING LEASE ARRANGEMENTS

(@) The Group as lessor

The Group leases out certain of its completed
properties held for sale under operating leases
which typically run for lease terms between
one and two years. None of the leases includes
contingent rentals.

As at 30 June 2013, the total future minimum lease
receipts under non-cancellable operating leases
in respect of these properties are receivable as

follows:
Within 1 year —FR
After 1 year but within 5 years —ERERERN

RS e SRR
BE-—T—=FNA=1+HINEA
7.RERNZH
(@) AEBEEAEAA
AEBREHAE-—HKE—Z
ME 2 EEROHABIED

EETEIYME - ZEMAD
MERAEE

RZZE—=FX A=+H"
MREMEZ TAIHEL S

Mz RREWFRERES
ReagmEmT

Unaudited Audited
REEZ REZ
30 June 31 December
2013 2012
—E-Z=F —E—-F
~A=+HA +ZA=1+—H
HK$000 HK$'000
T FibT
2,031 1,885

108 94

2,139 1,979
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

17.0PERATING LEASE ARRANGEMENTS
(Continued)

(b) The Group as lessee

The Group is the lessee in respect of a number of
properties held under operating leases. The leases
typically run for an initial period of one to three
years, with an option to renew the lease when
all terms are renegotiated. None of the leases
includes contingent rentals.

As at 30 June 2013, the total future minimum lease
payments under non-cancellable operating leases
in respect of land and buildings are payable as

follows:
Within 1 year —FR
After 1 year but within 5 years —ERERERN

B4R & B I SRR MY 5

B2 —FE—=FNA=1HINEA

7.8 EEN = (&)

(b) AEEEREBAA

AEBEABARBLLEN
BEZWEZEBA - 8L
—ROEBBE—E=FF
BEBETAN  ERMERK
FATEHER - BHOBT
BREIAEE -

RZZE—=FXA=+H"

St ith R 18 T 2 AT R A8
SOz RRERNKEEE
BRBENT
Unaudited Audited
REEZ BE%
30 June 31 December
2013 2012
—E—= —T——F
~A=+HA +ZA=1+—H
HK$000 HK$'000
T FET
4,789 4,789
4,728 6,878

9,517 11,667
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

18. CONTINGENT LIABILITIES IN RESPECT OF
CLAIMS

At 30 June 2013 and 31 December 2012, a subsidiary
of the Company was involved in the disputes in
connection with the sales of certain completed
properties. The directors of the Company are of the
view that such disputes are based on unreasonable
and invalid grounds and are unfounded. In the
circumstances, the directors of the Company believe
that the disputes will not have a material adverse
impact on the financial position of the Group.
Accordingly, no specific provision has been made in
respect of these disputes.

B4R & B I SRR MY 5

E_E—=FNA=FHIFNEA

1. EHRRZAARER

RZEBE—=FXA=Z+BEK=F
——F+ZA=+—H  &RRQF
—HfBARESEREESRT
EIVMEZFZ ARAESR
B RFHEDERTAEREN
¥ BRI EEERE - it
BRT  RARESEE ZF
FETEHAEE MR RE
AERTFEE - Bt - BIER®
ZEFHELSTTEE -
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2013

19. MATERIAL RELATED PARTY TRANSACTIONS
a) Key management personnel remuneration
Remuneration for key management personnel,

including amounts paid to the directors and certain
of the highest paid employees, is as follows:

Short-term employee benefits GHIRERER
Post-employment benefits EEBBIEETR

b) Financing arrangements

Due from a related el —FRREE R A 2 FUE
company

The outstanding balance with this related company
is unsecured, interest free and has no fixed
repayment terms.

32

ARG M HERM
HE-—F—ZFXA=FALFEAA
19.EEREEALRS
a) FEERASHH
IZEBABHH  2EX
NFEERET RS HMIE
BreBmT

Unaudited six months

ended 30 June
RICERZ
BEXRA=+tHLXEAR
2013 2012
—E—=fF T4
HK$’000 HK$’000
FET FHET
7,113 7,117
61 31

7,174 7,148

b) BEZH

Amounts owed from
related parties

ElEEALRIE
Unaudited Audited
REEZ REZ
30 June 31 December
2013 2012
—E-= —T——F
AB=EtH +ZA=+—H
HK$’000 HK$°000
FTiExT FHT

688 673

ZEERRZREELHRTD
B TR REEEE
RHR




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2013

19. MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

c) Other related party transactions

)

During the period ended 30 June 2013, the Group
received management fee of approximately
HK$1.4 million (2012: HK$1.0 million) from
a subsidiary of Hong Fok Land International
Limited (“HFL”), a substantial shareholder of the
Company, for share of administrative expenses.
The management fee is determined quarterly
between the respective parties after negotiations
having regard to the cost of services provided.
In the opinion of the Company’s directors, this
transaction was conducted in the ordinary course
of the Group’s business on terms mutually agreed
by both parties.

During the period ended 30 June 2013, the
Group paid building management fee of
approximately HK$116,000 (2012: HK$146,000)
to a subsidiary of HFL for the completed
properties held for sale owned by the Group.
In the opinion of the Company’s directors,
this transaction was conducted on normal
commercial terms and in the ordinary course of
the Group’s business.

B4R & B I SRR MY 5

B2 —FE—=FNA=1HINEA

19.5E2@EATRS (A)

c)

HBREALRS

)

REBEZZT—=FA
=+ HIEHE AEEH
ASBITHRAMAA
ABEEZEREHong Fok
Land International Limited
([HFL)) — R B B 2 7]
L HR & 22 & 491,400,000
Br(ZFT — = F:
1,000,000/87T) - BB
THBEBALTEZEMIR
TR AEFERIER
FEEE c ARAIEER
B BRBTIRAEER
BEBBIERIRESE]
S AEFGETT ©

HE-_Z—=F,A=+
A8 AEBERAE
EEBEEZHELER
T ¥ % RHFL— & M B
NAZNEFERELN
116,000 0 (=ZZF — =
4 1 146,000/ 7L ) ° A
RAIEERE  %ZX5
RIEB B EBRREARE
BB EERBIZTET -
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BUSINESS REVIEW

During the period, the Group continued to engage in
property related businesses, provision of horticultural
services and securities trading business. The Group’s
turnover in the period was mainly derived from horticultural
services.

The Group recorded loss for the period of approximately
HK$12.5 million.

The Company remains confident in the Hong Kong
property market, the prestigious location and the superior
quality of the Group’s development properties.

The net asset value of the Company per share as at 30
June 2013 was approximately HK$0.12 (31 December
2012: HK$0.13) based on the 2,631,652,084 shares issued.

All the Group’s funding and treasury activities are centrally
managed and controlled at the corporate level. There is
no significant change in respect of treasury and financing
policies from the information disclosed in the Company’s
latest annual report. The Group’s monetary assets and
liabilities are denominated and the Group conducts its
business transactions principally in Hong Kong dollars.
The exchange rate risk of the Group is not considered
significant, no financial instruments for hedging purpose
are employed.

The Group has no bank borrowing as at 30 June 2013.
Working capital requirements of the Group are funded by
bank deposits.

E3 3]

RN ARBEEBREEYEABZ
X% RHBEERBERFIEFE
B BN AREZEXBEIERSE
B AR TS o

A& B 8215 BRI 518 49 12,500,000
ﬁc

ARRIHBEYENS - NEEER
MEZEBNERSBRENRAE
Ly e

R % 2,631,652,084 i% B 3 17 i 10 &t
g ARRR_ZE—=FA=1H
ZEBREEFENRIZETL(ZE
——fF+ZA=+—H:0.13&5) °

AEEMAERENPETHEEE
B REERES - MERBE
BEREA R BRI 2 FRPTE 2
ERYEERES -  REETENE
TERERNHEER AR AEEN
NMETEBER S - AEBZINERR
WRALNEKX » BYWEEAEMS
BT A -

RZZB-—=FX"A=1H &TEEHK
BRTTER - ARBEZEEEEHT KX
VASRTT s B AT




ADDITIONAL INFORMATION

DIRECTORS’ INTERESTS

At 30 June 2013, the interests and short positions of
directors and chief executive in shares, underlying
shares and debentures of the Company as required to
be disclosed under and within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”) were as

follows:

Long positions in shares and underlying shares of the

HER

EERER

RZZE—=FXA=1H EFKkE
BITRABRARB Z A - HEEK
D REFTPHEEAREES RBEF
O (T3E 7 R E B ARG )) EXVED T A
WEZEBTORBWT

RAARRDREERD 2HR

Company
Number of
ordinary
Name of director Nature of interest shares held Percentage
EEpns BEMEE g BEREA BOL
Cheong Pin Chuan, Patrick Interest of spouse 3,736,700 0.14%
I 82 it (Note)
(Hit)
Cheong Hooi Kheng Beneficial owner 2,200,000 0.08%

EEW

Note:

ExnfiAA

Madam Helen Zee Yee Ling, the spouse of Mr. Cheong Pin Chuan,
Patrick, was interested in 3,736,700 shares, and as a result, Mr.
Cheong is deemed to be interested in these shares.

Wyt :

ARt BRBELEZESG R
3,786,700 ik 1 HE A 4 aS » FULEESE L
WERRZERMD P RERES
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ADDITIONAL INFORMATION

DIRECTORS’ INTERESTS (Continued)

Save as disclosed above, as at 30 June 2013, none of the
directors and the chief executive of the Company were
under Divisions 7 and 8 of Part XV of the SFO, taken to be
interested or deemed to have any other interests or short
positions in the shares, underlying shares or debentures
of the Company, that were required to be entered into the
register kept by the Company pursuant to section 352 of
the SFO or were required to be notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies in the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Apart from as disclosed under the sections headed
“Directors’ interests”, at no time during the period was
the Company or any of its subsidiaries a party to any
arrangements to enable the Company’s directors, their
respective spouse or children under 18 years of age to
acquire benefits by means of the acquisition of shares in or
debentures of the Company or any other body corporate.

HER

EEERE(E)

B EXTRBEN R —=FX
A=+H ARREEREIBTHA
BREEFMPBGRIFEXVEHFETR
F8D A ERARR Z Bl - HE
Betr s B A AR ER AR AR
BESRMEGRDIEI2GEFEZE
iflt - ARBEEABERFAERL
([P DES LR ETR
ADBAHELTRRERETESRS
MIRESTAIZEANE AR E R PTZ
R AE 2 TR goR

=N
= e

ESWBRMD 2ER

Bt [EEn | —BMREEN
RERAERESFE - R A R sl = AR
BRARME2 BRI T BUE
ARAES  WEEQZRBIAM
TR FRATFEE AR A B L ER
Hip)x NEREZ B An BT MR -




ADDITIONAL INFORMATION

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS

At 30 June 2013, the following persons (not being directors
or chief executive of the Company) had an interest in the
following long positions in the shares and underlying shares
of the Company as recorded in the register required to be
kept under Section 336 of the SFO:

HER

FERRRAEMALER

RZZ—=ZFXA=+H BRAR
ARIERE 7 R B R PI5E 336 152 1
EERFZERMATRE  TIAL
(ARBEERTETRABRIRN
RRAEZ Pty KA T R T 51
AR

Name Capacity Number of shares held Percentage
£18 HE RGO EA ERiNd
Hong Fok Corporation Limited (‘HFC”) Held by controlled corporation 1,652,910,365 62.81%
EREEERAR(DEREL) ERZEGEERE (Note 1)
(Fit1)
First Strategy Investments Limited Beneficial owner 628,746,775 23.89%
EREEA
HFL Held by controlled corporation 628,746,775 23.89%
BRIEGEERE (Note 2)
(Frit2)
Barragan Trading Corp. Beneficial owner 285,312,566 10.84%
EHHAA
Praise Time Co Limited Beneficial owner 136,000,000 517%
EHHAA
Notes: Hiat -

(1) HFC was deemed to have the same beneficial interests as
its wholly owned subsidiaries, Hong Fok Corporation Limited
(“HFC Cayman”) and Hong Fok Corporation (H.K.) Limited
(“HFCHK?”), did in the issued share capital of the Company
by virtue of HFC’s interest in HFC Cayman and HFCHK. HFC
Cayman and HFCHK were directly interested in 976,720,587
and 47,443,003 shares of the Company respectively. HFC
beneficially owned 36.98% of the issued share capital of HFL
and was deemed to have the same beneficial interests as HFL
did in 628,746,775 shares of the Company.

(1) ERAEREE M Hong Fok Corporation
Limited ([HFC Cayman|) } & 4& &
(BB)VERAR(IBREEXTEDE
Bl ARERAREL2EMNEL
AJHFC Cayman kB8 B £ B/ BR A
ARIBBETRAMELE 2 ERER
#F > HFC Cayman KB REEER S
5 B E # ¥ B AN A 976,720,587 iR
% 15 } 47,443,003 B% A& 10 2 4 25 ©
BEBEEREAHFLE BTRA
36.98% < M AR B HEHFLIR AR
71628,746,775 L) B AEE B
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ADDITIONAL INFORMATION

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS (Continued)

Notes: (continued)

(2) HFL was deemed to have the same beneficial interests as
its wholly owned subsidiary, Hong Fok Land Asia Limited
(“HFLA”), did in the issued share capital of the Company by
virtue of HFL'’s interests in HFLA. HFLA was deemed to have
the same beneficial interests as its wholly owned subsidiary,
First Strategy Investments Limited, did in the issued share
capital of the Company by virtue of HFLA’s interest in First
Strategy Investments Limited.

Save as disclosed above, no other person was recorded
in the register required to be kept under section 336 of the
SFO as having an interest or short position in the shares
and underlying shares of the Company as at 30 June
2013.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the code of conduct regarding
directors’ securities transactions as set out in the Model
Code of the Listing Rules. Following specific enquiry
by the Company, all directors confirmed that they have
complied with the required standards as set out in the
Model Code throughout the period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the period.
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Fok Land Asia Limited ([HFLA]) Z #
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HHERA - BRHFLAB B H 2 EMEA
A)First Strategy Investments Limited
2R MHFLAR AR AR B EITR
KR 2 BB R HIR R MFirst
Strategy Investments Limited F # A #&
A e
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ADDITIONAL INFORMATION

CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 of the
Listing Rules with the following deviations:

Under CG Code A.2.1, the roles of chairman and chief
executive should be separate and should not be performed
by the same individual. Mr. Cheong Pin Chuan, Patrick
is both the chairman of the Board as well as the Group’s
chief executive (“CE”)/managing director. Given the size
and that the Company’s and the Group’s current business
operations and administration have been relatively stable
and straightforward, the Board is satisfied that one person
is able to effectively discharge the duties of both positions.
However, going forward, the Board will review from time to
time the need to separate the roles of the Chairman and the
CE if the situation warrants it.

Under CG Code E.1.2, the chairman of the Board should
attend the annual general meeting. Due to other business
engagements, Mr. Cheong Pin Chuan, Patrick, the
chairman of the Board, did not attend the annual general
meeting of the Company held on 25 June 2013. The
chairman of the Board will endeavor to attend all future
annual general meetings of the Company.

AUDIT COMMITTEE

The Company has established an audit committee (the
“Audit Committee”) with written terms of reference. At
present, members of the Audit Committee comprise three
independent non-executive directors, namely Messrs.
Chan Yee Hoi, Robert, Leung Wing Ning and Kwik Sam
Aik. Mr. Chan Yee Hoi, Robert is the chairman of the Audit
Committee. During the period, one meeting of the Audit
Committee has been held. The Audit Committee has
reviewed the effectiveness of both the external audit and
internal control and also the risk evaluation. The unaudited
financial statements of the Company for the period have
been reviewed by the Audit Committee.
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EER

AR BB R LR B 814 P #K
ZEERTA(REERTR) -
HHATIREE

REBELGEERTHMA21G TFER
THERERERABED LB
HE—-ALTEE - BHBEERES
BEFE  ARTRAREER ZITHRAER
(MTBAERE ) EFHEEIR - AR
RARA KBRS 2 AR R ETT
BHEHRERGE  EFSEMTA
H—BATERETZMERL B
HoAm REMK EESHER
FEWNBERT - TRERMSEFEET
BEBZBUIHZRE -

RECEEATAEA2E EEE
FREELEREBREFAS EF8X
JEEE R e E R E M AT T R e JE
ARARNZE—=FA-+HBEHR
TZBRRAFAG EFSEHEKE
REHFEARRABRBITZABERE
BERE -

EREES

AAFCDERIECZEE([ERE
Bgl) UHTEEmBESRE- 8
Al ERZBENBR=2E I
TTERMAR - BIRAEEE  RKE
FERDB=mEL - RABEERE
BREREEXR - BA - BERREEH
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REMUNERATION COMMITTEE

The Company has established the remuneration committee
(the “Remuneration Committee”) with written terms of
reference. At present, members of the Remuneration
Committee comprise three directors, namely Messrs.
Leung Wing Ning, Chan Yee Hoi, Robert and Cheong Pin
Chuan, Patrick. Mr. Leung Wing Ning is the chairman of the
Remuneration Committee.

PUBLICATION OF INTERIM REPORT

The interim report is published on the website of the Stock
Exchange (www.hkex.com.hk) and the Company’s website
(www.winfoong.com).

By Order of the Board
Winfoong International Limited

Cheong Pin Chuan, Patrick
Chairman

Hong Kong, 14 August 2013
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